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I. POLICY STATEMENT 

Adjustments to the current-year budget should be processed in a timely manner so that the budget 

always represents a current estimate of revenues and a realistic plan for expenditures. Credit balances 

result when expenditures exceed the expenditure budget.  

Credit balances are unacceptable and require immediate resolution. Failure to address credit balances 

may preclude further processing of expenditures, cause delay in purchasing, and affect carry forward 

privileges. 

The budget transfer authority matrices (Schedules 1 and 2) describe permissible and non-permissible 

movement of budgeted funds among budgetary pools and minor object codes as well as the level of 

review and approval required. 

II. ENTITIES AFFECTED 

Budget Managers 
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