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:+(5($6�� 2Q�-XO\����VW���������DQ�1.8�VWXGHQW�UHSUHVHQWLQJ�D�UHJLVWHUHG�VWXGHQW�RUJDQL]DWLRQ�ZDV�
RUGHUHG�WR�OHDYH�D�)UHVKPDQ�RULHQWDWLRQ�HYHQW�IRU�KDYLQJ�VLJQV�SURPRWLQJ�VDIH�VH[�
HGXFDWLRQ�DQG�GLVWULEXWLQJ�FRQWUDFHSWLYHV�ZLWK�LQIRUPDWLYH�SDPSKOHWV�RI�PHGLFDOO\�VRXQG�
LQIRUPDWLRQ�DERXW�SUHJQDQF\�DQG�GLVHDVH���%HOLHYLQJ�KH�ZDV�ZLWKLQ�KLV�ULJKWV�DV�DQ�
$PHULFDQ�FLWL]HQ�KH�GHFLGHG�WR�VWD\�DQG�FROOHFW�VLJQDWXUHV�DIWHU�FRQGRPV�DQG�LQIRUPDWLRQ�
ZHUH�FRQILVFDWHG�DQG�KH�ZDV�VXEVHTXHQWO\�DUUHVWHG��DQG�

:+(5($6�� 7KH�YHU\�QH[W�GD\�WKH�&HQWHU�IRU�'LVHDVH�&RQWURO�FRUUHFWHG�D�SUHYLRXV�VWXG\�DQG�IRXQG�
WKDW�+,9�LQIHFWLRQV�ZHUH�DFWXDOO\����SHUFHQW�KLJKHU�WKDQ�WKH�SUHYLRXV�&'&�VWXG\�
HVWLPDWH���7KH�SUHYLRXV�HVWLPDWH�SXW�QHZ�LQIHFWLRQV�DW��������SHU�\HDU�LQ�������ZKLOH�WKH�
UHDO�UDWH�KDG�EHHQ�UHYLVHG�WR���������DQG�

:+(5($6�� ,W�LV�EODWDQWO\�REYLRXV�WKDW�+,9�$,'6�LV�D�KXJH�SUREOHP��HVSHFLDOO\�IRU�\RXQJ�SHRSOH��DQG�
FRQGRPV�FDQ�JUHDWO\�UHGXFH�WKH�ULVN�RI�FRQWUDFWLQJ�WKH�GLVHDVH��DQG�

:+(5($6�� ,Q�(LVHQVWDGW�Y��%DLUG������8�6��������������WKH�8�6��6XSUHPH�&RXUW�LQYDOLGDWHG�D�
0DVVDFKXVHWWV�VWDWH�ODZ�WKDW�SURKLELWHG�WKH�VDOH�RU�JLIW�RI�QRQSUHVFULSWLRQ�FRQWUDFHSWLYHV��
%HFDXVH�%DLUG�JDYH�D�FDQ�RI�VSHUPLFLGDO�IRDP�WR�DQ�DGXOW�XQPDUULHG�ZRPDQ��WKLV�FDVH�
XSKROGV�WKH�ULJKW�RI�XQPDUULHG�DGXOWV�WR�XVH�FRQWUDFHSWLYHV��DQG�

:+(5($6�� ,Q�&DUH\�Y��3RSXODWLRQ�6HUYLFHV�,QWHUQDWLRQDO������8�6��������������WKH�8�6��6XSUHPH�
&RXUW�LQYDOLGDWHG�D�1HZ�<RUN�VWDWH�ODZ�WKDW�SURKLELWHG�VDOH�RU�GLVWULEXWLRQ�RI�
FRQWUDFHSWLYH�WR�SHRSOH�XQGHU�WKH�DJH�RI����\HDUV�DQG�DOVR�SURKLELWHG�ERWK�DGYHUWLVLQJ�DQG�
GLVSOD\�RI�FRQWUDFHSWLYHV��HYHQ�E\�SKDUPDFLVWV��3RSXODWLRQ�3ODQQLQJ�ZDV�D�PDLO�RUGHU�
FRPSDQ\�LQ�1RUWK�&DUROLQD�WKDW�DGYHUWLVHG�FRQWUDFHSWLYHV�LQ�1HZ�<RUN�VWDWH�DQG�VHQW�
FRQWUDFHSWLYHV�WR�UHVLGHQWV�RI�1HZ�<RUN��7KLV�FDVH�XSKROGV�WKH�ULJKW�RI�PLQRUV�WR�
SXUFKDVH�FRQWUDFHSWLYHV��DQG�

:+(5($6�� )XQGDPHQWDOLVW�UHOLJLRXV�GRJPD�KDV�QR�SODFH�LQ�WKH�SROLFLHV�RI�LQVWLWXWLRQV�ZKLFK�DUH�
SXEOLFO\�IXQGHG�ZLWK�WD[�SD\HU�PRQH\��WKH�VWXGHQW�JRYHUQPHQW�DIILUPV�WKH�FRQVWLWXWLRQDO�
FRQFHSW�RI�VHSDUDWLRQ�RI�FKXUFK�DQG�VWDWH�VKDOO�QRW�EH�LJQRUHG�E\�XQLYHUVLW\�
DGPLQLVWUDWRUV��DQG�

:+(5($6�� 1.8
V�FRUH�YDOXHV�VWDWH�WKDW�WKH�8QLYHUVLW\�LV�FRPPLWWHG�WR�³LQWHOOHFWXDO�IUHHGRP´��
&HQVRULQJ�VWXGHQW�GLVSOD\V�DQG�VSHHFK�LV�DQWLWKHWLFDO�WR�WKH�HVSRXVHG�YLHZV�RI�WKH�
8QLYHUVLW\��DQG�

:+(5($6�� 1.8
V�FRUH�YDOXHV�VWDWH�WKDW�WKH�8QLYHUVLW\�LV�FRPPLWWHG�WR�³PXOWLFXOWXUDOLVP´��
6KDSLQJ�D�SROLF\�DURXQG�DQ\�RQH�UHOLJLRXV�YDOXH�RU�EHOLHI�LV�DQWLWKHWLFDO�WR�WKLV�HVSRXVHG�
FRPPLWPHQW�RI�WKH�8QLYHUVLW\��DQG
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:+(5($6�� 1R�8QLYHUVLW\�$GPLQLVWUDWRU�VKRXOG�EH�UHPRYLQJ�VWXGHQW
V�GLVSOD\V�EHFDXVH�WKH\�GHHP�LW�
³LQDSSURSULDWH´�ZKHQ�WKH�YHU\�VSHHFK�LV�SURWHFWHG�E\�VXSUHPH�FRXUW�GHFLVLRQV��WKDW�
VXSHUVHGH�SROLF\�GHFLVLRQV�RI�1.8�DGPLQLVWUDWRUV��DQG�

:+(5($6�� $�SHWLWLRQ�RI�����VWXGHQW
V�VLJQDWXUHV�ZHUH�FROOHFWHG�LQ�RSSRVLWLRQ�WR�8QLYHUVLW\�
DGPLQLVWUDWRUV�GHFODULQJ�UXOHV�WR�UHJXODWH�VSHHFK�UHJDUGLQJ�VH[XDO�KHDOWK�DQG�GLVHDVH�
SUHYHQWLRQ��

%(�,7�7+(5()25(�5(62/9('��RQ�WKLV����WK�GD\�RI�1RYHPEHU�������WKDW�WKH�6WXGHQW�*RYHUQPHQW�
$VVRFLDWLRQ�UHTXHVW�WKH�8QLYHUVLW\�$GPLQLVWUDWLRQ�PDNH�D�FRPPLWPHQW�WR�QHYHU�LQIULQJH�RQ�VWXGHQW
V�
ULJKWV�WR��'LVWULEXWH�RU�UHFHLYH�FRQWUDFHSWLYHV��RU�PDNH�GLVSOD\V�SURYLGLQJ�PHGLFDOO\�VRXQG�LQIRUPDWLRQ�
DERXW�VH[XDO�KHDOWK�LQ�DQ\�FLUFXPVWDQFH��

6LJQHG�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
*DEULHO�:��&URQRQ�
3UHVLGHQW��1.86*$�

$WWHVW�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
&KULV�7LQVOH\�
6WXGHQW�5LJKWV�&RPPLWWHH�&KDLU��1.86*$�
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'HQQLV�:��&KDQH\�
6HQDWRU��1.86*$


